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We havf p m i —fe d all tM i Irwrnrt f4 
matensl w^alih in rich jUiuadaticr*. «^ 

*Hir rounfrr, in if« moiM lary mi^rrsu i* 
fet tb« ^N^^Fifl iiM*lU4'lli til a drptonifelf* 
f*«MidMiMn In rNc mi<ls( of un^urpatard 
pWsiy in «U Ifav prmittf iiu»« ul aifncul- 
litrv and m aAI tto rk^nen** i4 natRHisI 
i^^ltli. »« fii»4imr m*aufjictyrM*«ttfteD 



Utiun, •Sd4,7;9,Ht3. «arf'«,i tk««, dm* 

thmebaiik* la like j^gnoia Imvcci^. 
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, to acf^wnniitdala ll^>r 

tfie^a wiife 1<»«K«, serf lo 



r^fl aa^ iahr*f csnpared «Mk ^^ ^^ i d^Afa Iv^ d«v^eo*i«. Saeb Imw bt*« 
t ai»tw« a«4 d«p<wta. ; uar esp«fww» ia rrpard lu Ibe U«i ^ek. 

il »«s |i«lpa^k<. th^t^-tnrr. ihai ibe ^ery Aficr all, «•■»•( mmmhy M? upow ifc* 
ftr* prrHMfv inuai dnr^ iM^wi lo Bimp^n patnuiwa attd wjaduw ul ilie ateit^ lor 
ne«. aarf dapnvr the p»opl4» (4 a pmivit- tba pfY%«^u«n aaU rrdf ra a fj| the e%il.-^ 

. ,._.__,_^„ <•*»*• *'«*"«^r. ^Mh aU iiad«Htfn*«MC4tt- : ll \hmf mm aianl y« a ml ap^ei* baata 

a^d.our pyblto »*<>%« rH#nle4.o«rpma*« **^"^^'^- ** *• »***f »uadgrtn l i^M ] lur oM^Cirrulativa b« i«€if^fic iIm d«> 



e«t*rpr v*-* of dilT^rc-ni kiad* abatidcjueu 
and ihoiihiiiitl^ t^t tiseliii Ialh»n>r4 thrown 
*m\ ul (■iHpl4jri»**nt and ri*durtHl 'n «ant. 
Tfe*" fVf i-nw iM the g*»verfi«M<>nl, ar^tch « 
<-ht*'0ir H#fiT<*'l InMM datH^ no itnpiMt* 
Ifam kltfi..!.!. hm% ht^mm prcatlv radtH^iM, 
w^iM •l^^«prfipriaiif>n« made f»T Con 

I'ntlpf th'-«e { ircufffiMascraa lo^ jMf 
be r»'qutfi-4 Iwr.rf*' tl»#plu«r of ronr prr»- 
fmsc^MMi: hirt thw,aM^i^UKh deeplr if> 
be rrgf>*if(*d. wiHtId protfR lu bv unir a 
a4«KM mii^urfun«* whttn romparr^ wtrh Ih^ 
•fiifft-rtnij hnd '!*-*?! 
tM |^<)|>lf Uiih 
f^nsnf fait Mr', pi ( 
It MIS V I) Mithoir th 



ihv 



ih«* rftvprnnM»nr 

|»(i»t'r ;iif It* nd r* ii^i 

rni MSiSMiL Ravi IJllO*. 

I; M (.r:r .| 1!% ! .t ' itfuire %kbat h»« |»ri». 
dw*rd«M h iintorfi n•t^r4'«lltf«.attdv•H^^tH 
er 'liPir rrcufp =nc^ I S 1 b^ |if«?%#'rii^d. lit 
«il (ofiiiFf rfttitnuits Iw hlamn niifhf 
h*\f bet n fairU attributru i*, « t^ri'-fv 'I 
« 0-4^|*t rMhtlpe rkutt ^i but nui ***» *•« ih*- 
prp*mt x*vem*i'n\. )i m tippaft^nt ft»at 'Hir 
fiMiAKmttlnrtuorahava prm-i feJi-d sul^' 
|y from our t^^ird^AKt^at «*d sifitfi^ »»»- 
t*-in f^ |»#p= r , irrpo^r and habh cf r J | .. 
e'^c t ng :hB |K< pie lo wt^d Mp(-«'!i|«it<»MB 
toiid tEa«M*>t(nir tn -forks Th •« r^\ iUm n« 
must rooltaup tu rtfur .*t •itrrt »,-.i% .- m 
j lanrtia, M> UMijt »■ ihf om-niii! (.: -(m |i„. 
|uT i-urn nr) afnt j.«nk I tin ;tuj til*. 
Miiilfl of Ihf couair^ «h«ii !»•* h-fi i<i ibr 
|di4rr(»tfon of fourt<*tm hun.fm.l irn-iip.iii 
bte banttinip tnvftfuitons. »hit>h. Ir^.m th# 
■ law m| ih«Hf naiofp. will r<io4ii!t thf 
M«f%s oC tteeir •^m-khuMt^ra raihrr than 
Iter poblH: «r>|^rf* 

Tha Iraffwra of ihr r*»n*fmiiM.n. »hr*n 

p» |t*^^ *" '.'onfifwi ih*' pnwfr "to ff.n 

»««•?» and In r^^'af** thf* t-aluf fh^r* *»*,' 

pf*tli*tHf^<1 fh** *f»t»'« fffiifi .'(tininp 

|mbnc-r, i^mittinf hilf^of rrfdit, o- making 

|«ftf thiHf htit f%\U\ und silver eotn m ^ft^ 

Idtr ih jtavmi nt ff jib**. sepffj*'il th» v 

riiad protijctpil Ih^ p**op|e aiaiti-f the coU 

|«^ an pscraiivp and irredi'tma'*!'* papi-r 

Irufrpnrr TTiry are no. r**^pnf.it(b|-* for 

|lhv t^ll^iing anoinul^' thai 4 )(i)f r^niiiM-n' 

|!nd.!»«-tr.v» I h fbr "iw^iTt'iiEn sM'ih H** ^^ 

BiJlfiin^ inrin<-r and rf-^tlialtnst (hr* 'atu^ 

hereof gkuuid ha^** lo p#»i*f r to [pr#-*.m 

fhi^r^ from drf¥tnff Ihw *-iH«i ..ttf i,! 'h' 

Birf and 5lii*iir up iHp chanh^U ' f 

cutafiun »iih fia^er whu^h cUt^H n«rt 

rtment fnld and Mfver 
1 1« (^ fd iha ht|{h*^ atfd n%f^ ri^^pr^n 
bihb^ dutti^ of g9¥t^fnfiM-nt I'i insor-' ^ * 
r p«opi^ a ntund f'imt)atinf[ (firdtiim. 
' amouni lA whu^h MM|Ehl lo H^ atfapi'-d 
)th th« iHmuM puaa^hlt! wiadotn and •kili 
» %^ wae4a id tntarnal irads and Iirpiien 
ctenipea If thMh« rM^^ f rrvilr ab^^vf* 
• freaii^ JmIuw fhw prefMtf ••aftdard, th** 
ifbMahtf «ala« <j* et^rr man'* proper 
' la tnervaaed nf dimtnuiied =n iH* cam** 
dpfffltoe. aad mjuat^i^ lo mdividuaU 
vail ^ iaeale^^Me cv«l« tbttif*runi- 
Bl»y ara !h« roaa^eenr* 
Untortanateir, u nd*r th^ f*iia«fm**t«Hi 
Eof the ff^rfjil riiiisfiitntoii. whi'ti ha* now 
lpr«v^»d %tm\*mt ^nbftrhaofd, 'h,*im 
i^rtanlaitd d^lw^f* du'* tia^ h«M n dt»- 
Btprtd Ironj i^*- coining p..*»-r and %if- 
aliv !ran«^rmd to m(»fe than f, sr-r-f n 
bqniiff^d ■i4l«tMa»h«,ar!ingind''p«>n^e4f 
|tr «>f eH^h iMher, and teguUtieg ih««r |^^ 
[ prr i«4nt-a alrntf^ f^tcluaiTcIv b» a r^f ^rd 
[to ,h'- ^rt^t^ril tal«r«at<*l Ibeir Muck^t^ld- 
*, ^^aaTciawig tha *#*»frpfgB p»»w^r iH 
■ P' r riirr^rN*r. i»**^ad r4 
uunlfi , ,b* fin* dwlv abfch 
t^i^a QWf !o tht |)yb!ir i. to k**^ 
I their vauluaatil^t^iM am^rtinl id gui4 
^fid Mlvar to Ir.aar* the ^^onv^rtMlrtr oi 
hetr B^ea mto roia at all tt^ea aAd sn- 

No hank ftuiEht p*wf to t^ rbar^ei^ 
^il^NM a4vh mrtrutMina irs ila buajniai 
in aeeure fhw r-» i!i All other rr*- 
tii^nan fpafamw4a >a i w . Ttita 
^Ne #*nlT ffija I ►ael^itn*'. tl^ ftntv fill- 
Bf,' rrgiitetrjr i-d a papa* * ijrr^tHry — Ih* 
•a* whi^ can giArd tha ^M«e 
' ¥ef t^sa* and ba«k aaa^am^aa. 
i srulUffTai «nd "T^artfai aaeariif n 
hMibtlcM ariae. and lA ^ einea (/agta 
' re<|Mrad. that haaha tiuH l^d aa 

tv i^mr nntaa is rtnrulaiN'a, 

1 tf>f fkeir riMemptieji. T%h. 

iH'**^** fM» ade^yatf- tfeertiy 

**" "' '»• ito rwWfara. ti 

' La (a'ltata iha e^reaejr. 

" ' ' hy thu fffaR* to 



u^aioAuw. Indf'td »**-h baa Im^vs toe 
esiravaganee t^ bank rredtta thai (ha 
basks fftitw hfdH csnMd^fuMt l^w a aapg at 
*tt Kpt^rie, 4 iihef la pr o par t toa tn their 
capital, or tu lhr*rcireulaii<Ya Bild depoa- 

bf? 

Whik 



» pri vadiaa amoaa ifa coinbinrd. iKan ihey did before 






Ihif.r should hate ui l<mg coaMiued to fKmiieatioii id tMink nuira. ttnH loiweaiT 
prt-aprvr fhi-H cr^if, ahen a d»»m»nd fof aed attaraar^ lu Iniiy dallar^; il thrv 
rhe fnyment •« c^ip-aevettth of Ihrir tm- : will require thai the baaka Bhall a< all 
laa'iatt? Iiabtl^iea wtwid havednvrntheta tiaa*** keep oa haad at liaal M»a dultvr ul 
into isMdtefH-f Aud Ihia la the eoadi- gidd and ailver lor «*er|r ihiae daJlar* U 
itua td the baeka, nutwithaiaadiaiE that ihair cireutatioa aad drp^UM aad tl fh^v 
lour buisdred mMU*HM t^ i^d ffiMi (^M- : vtit prtjVide hf a arlf^amiUnp mart* 
fi.rnia ha^c tlowtid in up«»a im ai^ia tha ffwit, ahirh auiMag cae arrrat. that the 
\»m I'lghi >i-ar», aad th«- tide »ttU caatia* momaai the* Ktwpeed thev aball go into 

liquidation, 1 t^lM»\e thai »u*h prottstunii 
wiih a weekly publH^atiua by i-ach baak 
•d a.>ta(£mebl id ita conditlM«, Wouid go 
ta, I • >iecurc uaagal^lamreattapaaaHioa 
■ f j.i iA' I'tviiir'nta. 

' ao^ff M, in my opmb^n, p m af < a ea tha 
j.tiHtT to paaa a t.i]iti*rfn bankrypt taa, 
.tppif ahlts 1*1 aH tanking iii^utiii oiia 
t:rfrii^ti^Hii th^ f 'filled ^itat< >^n^ l^roag- 
i\ M I i Hiiiit-nd Its fiiriiM* Ihta would 
mak*- It ttiB jfrp¥^r«bl*' iirgan^ law n| 
t^^'h baak'a m^tntt-nef, that a MtapeaMatt 
of M^eeie |Ayn>wita fe^ll pr^iiiure n* H«- 
i( itrath The in*ln€ ' (d p«dl'pre*ef»a- 
U.iH auoUl lh#H ("HB^fl It !.» prrtorni its 
diilM's in sucfa a mantuw as to ^r^apa Iht^ 
[waaHy and prt^rry** ita liti*. 

Thf? f ^mfenr** of banka and the rlreti- 
iaifon (d Iwttk papttrarn *• id* etilif^d wiib 
tha hat'tts *_d i>%it pa*tpl*». tha' th*-* cannrrt 
Bt tbia day lie mdderly abfdHdt^ without 
ftiuih irnnieiliatc ia|anr fu ihe I'uiinfrr •» 
It wf dmid &»nAaa ihuin to ihetr a|^rt>> 
pridttt •phrrr, and prevent them trmn 
sdmiB^ertng to the ^nm td reekl^M 
»p«culaMuti by estraTagani tt^na and la- 
•M«a. they might be cuaCiniied wM *4- 
^aata^* «" ^^^ pabhc. 

But tiiM 1 aay^ alier loai aad ata^ ta- 
fleetiall t If eaparte^a ahall pruye II to 
be I'npffltoble to enH'V the AieiMtipa whieh 
well rcgitlaled banki inii^ht aflord. with- 
<Htt at lh« ^m« iitne ^off^nng ihe talani' 
Mi*** wh'fh ih'^ PM^r^m^ of the* Nink* ha** 
hitherto infli*-?^*d upnrt the rtoiniry. It 
witidd ili»*n !•»* i«r 'ht* ).-?^r »=» il t*i depriVif 
thffrt ali*!|*eII|tT of the poW*'r ti> IMrt* a 
l*ppf eo(rf*n<'¥. aad rtjortae them lo iha 
riinriHit* til banka of deprMiie and dia- 
rottnt. 

rnftrioM RELATiorrs. 

Our f^'UtfftOii w»*h iim^tgn yo gefnme nfa 

arf\ !!f ri ibi- ttboif-, m * salHActory 



diMCOTrry ol goid i* ('alilurniA. 
in the Vf ar IM^ Ihilf #peei»'. in ji 
tion lo ih« tr • diiial. was mnr* 'Um. 

o on*' dollar for t,>ut sod a haii. 
It dw4 not »m tunt ti* * ne dollar tor r\- 
HrT Mt ditllara aad thirty ^ihrf^' conu (>r 
their capital, lal^ y^ar 1^^ lh«' tpecit; 
»aa t*qtui wlihia a tery Mtiaii iracitvu. 
lo oiip dollar lo live o| lbt:ir rircUiallitn 
41^ d* I ii^i^s, in I"*"!? i( *«* itoi * qy^l U* 
one Joifiir to -' n i\ ituJ a iiall t.d their 
L-irrulation iind .ff^po-iit* 

Frttai thi» vtaietnt-nt t* i^egar %m verfHtat 
lar iHir finaiirtal bi^lorv fur the- la*> lorlT 
v an if b.'* t "rii a h afiM V I px'f*i*a- 
t^aiit !!*.( ati« o a <n ih" buMu**^** ol our 
I -liuir } , |oUii*it d bv ruiniJUaco/Utarti tn« 

■ ^.H ' .— t.f^ )n:«-f vsli (he b«^i iiitd iiH.kt 
f (=:* f piisif g men ba*#* hern teflip!*** to 
?b*-ir itiin i*v **^r*-a*tirp bdnW |odn» of 
rnffr paper cf^it^ esetling ihetB to 'i- 
tra^agani impoflaMona of fMffgn good*. 
«iU| upeculat^ti*, and ruinmi* and de> 
MMPiai^ iig siMtrnk gaaihlfiig Wbcii the 
I rt»ia fefriv^t, aaamve u i«twi, ihe twaha 
'-aiirftt inI iMi railcf to lb>- penpU^ lo a 
tMio viniggie to redi't^ni thnr liabi!t(i<-» in 

^perm ibr-y Lf" roipp^ II*-*! iM ( t.llJla»M 
:j)t>ir i'tjllt slid 'ficMr i>BUfM,- -^tid ^l Imml. 
Ill ^h<- hwiir 'li rh*'(r^*, Mtir>n tU» fr a^^ia- 
*anf(* I'tWo*! ne»-d*'il, ihr* and ^hvit drbt- 

.IfeHl^iT 4iit» TH<C IJlkBir 

!t 14 tbi< p»p' r nr-if^m of rTtrava^n* 
f^pumnin. raiding th* nM«ffi«ai pfif*p of 
I't.rr arnrif* f-^r *m-V' nd 1*4 real raltlp, 
wtifii rt mpari'd wi'b f .- * oM td vontlar 
,irtM'!f« in rironffi'a whft*e i iWolaiOfn Is 
wi*elv ?^fulat<*d, whtrh bap pr^^^'fiff-d on 
(rnm rr»mpetiog in oar own mafkrta with 
f'ffeign fnanofaetorifr*, hmm prfwliiceit *■«. 
travag'rtt unportaitooa. haa rr.t|fiter«i'?*=d 
<bf pff^ef i.f ihe tarife ineideftfal prirf^r^ 
<|fin afforde«| to our dome^r laaaufae. 
l,r»m l-v the pr^a»>ni reteoiip fanlf H*t 



d 



Tbf diplomatic dif^eoMi-* wNH^h p^l^ 

H iH'tweeolhr jfot roineni of tfte roiled 

Htalea and thai -d ur< ai Krtiain. at the 

■d|ourfimeni f^f thr la«( * i^egrfM, hatf 

hi* ;he %ranehei of iMt ntanutaefurp* b^pn happily *< ^mniml* d by 'he appoitil- 



i.fiipo^ii «)| raw isalerial*. tli* pmdiH*. 
iKift .,1 fMif own rofintrr. »aeh aa rittion. 
iron aad windea labfi«-a— w€*iild not 'itil» 
hay-Bf *|»ir'-d alm^^ptrlumt^ pf^^r'^wtjo 
>,t th*' home rmrket. fiUl would ha^** f'rp- 
■ ted for ihproaPlTeaa foreign oiarfcet ihro' 
out itip **»Hd 

IiF'pifinM**. h. wevpr, *« may be mir 
r recent ^lnanrla| rnnditN»n. w^ r»*»T ye* 
indulge in ^rtgbf hof^a ir,r 'h^ fiiiiire - 
\i,Atro'r iiaiM»n ha« eyer t-%tm%t*^ whwh 
, .Mild l = a¥» . = odor..d '0'*h *i = tl**fit ^%pmtt' 
*|.jii« tiOti ContrarTMOia o| pmprr I "- 'It** 
i» tibout ^a«l(n|f inflirT; ¥#-! (MinfaHfV "I 
f!M(!b. lb* e^rg|e» ft( ».ur p*»poiafi#<fi. 
anrl !h^ spirit whirb n^fer qitaila before 
iltlffce»i*i»^, *«i( #=t*ahtf ii» aoiiti t* rero^pr 
from our peaseflt fisaor MSem^rf^aamr-nt 
Bo4 may eeeti tit-rB^»e «i a p i uti ly '** 
t<*r|^ llae ifwmm wl^k they ha»* taoghf 

Is tM<- meaotima i| i« il^ dsfy of the 
|[c>»pmfnp»t. i*T all prof^e SN^na wiihis 
lt*p«nyer, to aol IB aHpyafing the aatfi r- 
•a^ fd Ihe people oc«^osed Uj ih* «• 
ppft^m *id tbe bssfc*. aM i*» pri»*iitp 
4gaiM«t a rf Piifratir** of the Hnoe calain' 
liy l'«fnrt«B«tely, is etf^r nape^* H 
ihara*e ii raadabai Hn'm Th»*h* ^^ 
t^ iMape^deai traiiiify.fhe ^Teeftm»-n* 

^^p%tled to do by 'ite lai. 
haaha lo 1«^ It wiil rootM 
rh*n|e ila halwfu^a la the |»f^i»^ i » 
aad lolyef, itad^hune«*M>afa to r-Mu 
^1^ lata drrolstom. aad maM-nao* j» 
B«^ IS ra^M^ag • ^ond eopfeary. \ '^* 'o 
tha ^^S^H, aaouid wtt b<-eoakpri^' d 
la ffaa£a • tePiparsry |(MB, ii eaa hm rt 
tfleted f^ advai^A^^^ lerfa* Ta*. 
howpyey, ahall . rf poa w bl a. ha aaoid*-**. 
^t. Il aat, \^m tte aiBOBBi *^l b# lua- 
iied lo Ih*- lowe^ pr^a UfMe a^ 

! h*v« t ha r e f ore der^ffnisad thai whilal 
fl9 ^wtal goeew»n»esi wor%« la pfogfta* 
ahall 1^ m^^%^, stm wofka sot •»* 
raadf r itai i naaee d irtll ba ^*i pcm * d . 
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lull' 



M 



i|«/ litarurt 



MABCH 



RolMa* Pr*^»l«, 






I row ••ll .tiwr at ffc<n 
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ciMifirr. Tfcno wi-f mry Innw i*' 

a* LSam-iTMrM ■>• TBS rrl^vrr 
__ 1 Bm ika f«d»»»l frHfm 









int-HI «»< ■ Hfill^ill mmliflrv l*j iHwruiinIrr, 
whii h»» tii-i-n rirdinltjf ™«i|»«>J Whllm 
ll !• urrailf I » lh« l»«if»«(. •• I •■» «ua- 
Mffft'U M IS 111*" mnrer^ tj^^rv, *^( lh« g*»*» 
t f niiM'rit* simI Ih** (.enp'f i*f lli« I •« 

riMiOlfH-ii tli iH^isn fftm>«M lotiBt»4**ln»f»i- 

•#it(i »iih •••ell nlhi-r, II haa Srt-i-n mir i»i»- 

lifftUtii? dllllfl*: hIwA^I tl) tia%« l*«U HHtl'' 

trntitiFig, it flu! liatigiToU!!, iMitaiafidifig 
i^uiMiiiin wiib 'Jrvcl irilain 

TH« 1 i.trrfu «aB artwiit Tii*rT 
Mnrp Ik* unsia uC ifca jirt»r»«B«^i w» 

ham* tiei=n «Hispl##yi»d ia ni?go«iaiiBj| ih*» 

IrrafM?* *Mh thai piiWtr. aftrf aHrrwafrtt* 
in dliiTii^aipf flu^lf irim isf*iif aijil m^af! 
ing- If iHm (i»|.r€-l, tba I *#n**'iiti^?ii . t 

Aiiil t'* ; "rill. '.irtm'Hillr rallr"!! the * :»* 

twH afi^l Hiln^f ' ii-aly, has t»*-»?n !li« R*^*»t 
aHt^rttii^aiw **! *ii = larf au a *? Il>* t»*» ft-'. - 
■'rnntvAi* pl«« • dirfiilf i,ppantr an 1 
rontraiit^'? *f f i fjnMr=j*'lM»fi» K^Mn f = « 8ft? 
af.ff ft Mi«i»r antrlff, WNllat, in 

ihi. I -, a» lialiirted ifcal i|i« 

ir*44* t' l*»tfc |**?**-M *ip«»« aa 

* laat ' '*!»= ■iipiilaii'iii that liii 

ilM-r tt ' *=;ip I , ii^ (wf»i;». .=r rol. 

ri*aio," .strf an? fpBit i4 r isirai Ain#'fH'», 

II M . ..»1«IbI*i| l.» thf I!.iitrf» f*„.frn 
'^fff Ifliit *"^ " * f'B '.f ?hM 

=iitga»i|*''lt** ? ^"^ ''irk^ti.ii 

*.**«rt t4 •?! j- i^i^^i.. if* ('«=fiiral 

,rB vbiek aaa itt iDrir iiceafaiKt 

, ,law ii« iti>- imata . la Carl, tliai tlia 

/. jt, laa vinyal trtn^amtim <•" !>•• ^»1 

,t ba I'aMa4 Maim at IM n(»l td litaal 

Bmtaa. •B*« a» »■« « |nw«rt .«■, in 

Iha okata ni«M»»a roaM rf ('■■iral 

Aatpflea, a aTa upmg rn n ad if"m •*• ■•" 

Il»ii4i> •" IM p«r: aa^ kwker irf ■•• Jn- 

aa #• MiMfMa. irignlH f •*» ika »4 

ja««i Haf li fta itt . aMafi t*« mmprntm- 

uaalf ajnall oofMoa •( tbw bal»«aa Ika 

•M Cay* Hsaila'^ 

IB ito^ e—a ifiiettan. 
a aiiiia <i^ Baipt y 
(Imm'Ai^ •«i«a4i«« 11* p*aaaBoi»aiB 
UmImI Aw .» Itaptaaaai ' 

m, h M •• -vri, ikai N >• <a« 

Ub»< 8ia«-. i^' If— f •"< b^a ^w 

i^ikia (il >a«fc a 
H aawf i»^Mfca»^M — guimi i f t^ 

riir o«'i»B pi 
mmmtd It !»••• «eaw»4 ik» 



1 ■• ^a^wwwaal vspwMa^ Ma vHlaay 
■ aH Ih* 
■a^kjrik* 

n pi hi a uT th* «lian w laliM la 
aad Ihe Mher iaiaMi ia the MT of Ba a 
dafaa Th* amrt* is iha onginal liraiy 
a* aubfiii'ti'd lo ih« Ss^ai**, altnr rae*iag 
Ihal thva* iriaada aad th*tr inhahliaaii 
"kaviaf haaa h; a eoaTratiaa ht a ilag 
itai* lb* 37ih rfiT ot AufiM, IMS, ha- 
i***a liar Bntaaak- M«|*M]r *^ lb* 
ll*|Htbiie of Hondiina. ru«*iiiatr>4 aad 
deriarrd a If** trrrlifirv uoiNr Iha ^>*> 
pmiBiT of tha «aNl rrpubltc ol Rea^a- 
ra*." ■itpiiUif-d Ihal "thr i«o cisetwrtiag 
l>*ni*a ila h>f*(>T ramualhr tmpf^ lo 
n t ugataa and rr tftn la all talura tltn* 
lb* in4«|i*a4*fie* aaA Hghl si thr mtti 
•rv* irrr,toty aa a pan ef lb* npaMIe uf 
HnMdaraa." 

t'|H>a aa *iamia>iH>a of tbh mn**il- 
lion b*i*raa iir*al Rntain aad Rsaduraa 
ol tha 'JTih .!« Aiigoai, l«^V. II *^ NHMid 
thai, vhil* iti-rlariag lb« Bar lalaada w 
b* "a Ir** icrHinf r oad*r ih-- >o» a r* ig ^- 
Iv i*f lb* r*publif III llandura***' M 
pntt^ thai rrpuhUc of l^trta vMbout 
*b«t'b Ila aiiKrrrijBUi o**!' Ib^ cowM 
hardlf b* aeid tiiriiai. h 
Iroaa Iba fr roaia ^ f «f I 
f»*» In ibeir l ah atdiaiin a aafarai* g**- 
afai anl of ihair owa, «>iib IrfMaii**, 
MaraMdv aad jw^irtol tiinrrn 
b^ 'hi'iisa*lr*«,. It d^firt**-d lb* gtttf^m- 
mrBI tit lluiidafaa itf ihrtastftg fittw^f in 

*** rr liiriii. I'UF'llipliM tlHt p«'tt|il* iiC Ih* 
lalaaiis tr^ffli lb** p*rfi*rfnanp«* ftl mitHarf 
duly t'tepi.l l»- lb*lr »wa »\rlf^i¥* .It' 
h-Bcr. It alao |jtnfctlitii-d Iha r*f'nblk> 
ffom *tf*rt|ng tnrM4*«tliina iipB* ibani f»r 
ikPirprmrriMin— ilHii tilling ibam i>pm 
tn tnvaahMi frvfii aa? f|itart*r , ttti^ ftiiai' | 
If, ll |iiuiilad "ibai ulatariF ahall boi a' { 
»H» liBi* bsr*an*r h* (icniiiilvd lu rtm i 
IhrraiB ■' I 

Had HoBdaraa nItAad tbta t-aatniallna ' 

• hf wriiilii hatr raiilli^ the aaWblMlniilll 

III a Male lubriaalialti iad*ppnd*nt wnb- 
III h*r owB liimia, aiHl a alal* *l all limva 
arb|**( Id nnliah inl!u*Br* aad roalrol 
llliif*o»*r, had ih* InitiMt Hlal*a faiil^"^ 
Ih* irvatjr with lintil Bmain hi Mi sniiB' 
al fnrni. w« ahiMtd haa* h**n bnuBd *'in 
FamgBiiM aail rraprrt in allfvianilai*" 
lb*a* uiputaiioB*. i* th* pi»|irttc* of 
1 Hend aiaa B*iBg IB dlfi^l np pB u il low in 
, lb* Mint aad maaaMtg id th* IMfina 
aad Balwar tnalv aa iiad*fMs*4 la th* 
Unimj MaMa. iha ll*naia rajia w d III* 
«sur« rlaaaa, aed avbaiimiad la la Ma 
ai*ad a ««*f*l* r***gaHI(iB M lb* aa**r^ 
■ign n^inf HoAiiuraaiu ibaa* Waadala 
lb* tuUmaing taacuacn ' "Tba taw ena- 
traniBg |iani*a do h*f»b* iwai iiali T *a- 
gaga 19 r*enanian aad n>«p*rt lb* wlaBila 
at Huataa. Boaacti, I'lilla, Harhanafia, 
Hpl*na, aad Moral, ailHal* la lb* Ba* n( 
HuBdaraa, aa UBiJ*f tha atrrf^raigmir aad 
a* fiart uf tha aalil rapabln' ot tlondura* '* 
iirt^ai bniatn F*f*i'i'*ti ikiaaiiH-Bdrm^nl 
BMiaaiBg aa tha onlf r»*aa*. ihai tha 
raliiktaiittfla M iha coBv**iioa tit lb* *i7lb 
Id AMfitM, tttn, l>ciw**fl h*r aad ll»a- 
duraa had nut hmfn "fsehaa^ ^d, itwitig^ 
IQ ti.e h*af1all*in III that gnaitrniaaat"^ 
Had ihii iM'n li it*. I i* alslad lhal "Hsr 
MatiV't -- I, "t ? rnmi-lit *t)iiid Ba*a liad 

iMili' -titff III' t Ml agr«!*iBg lu th* mmlirt- 

• MlMiil , rii|i4jaad br th* Srnal*, whirh 

... ill iiii-B had, in ilfn;! Iba aamr aiiBI- 
iit^atiun an ih* itnginal wtifdillj.** Whath- 
»r Ihia amuld tia»» l»>fn ih* rWrrt, wh>lb> 
I' ft hi* mrri' rImimtlaBmif thft tirl^aga 
i.t Ih* raiitfiaiiiinaor th* lltrttuh ri,n»rn, 
tHiii *rh llondiiraa, |inoF in ptMBt i^f limit 
Im thit rafilli*afitin if ?.iif ff'-aiy taiib ijrral 
nttiatfi. wtHiltj "IB flffufi/' hat*' had •*l1l* 
•amit Mfnin-aiiiiii aa thf unipnal wi.rd 
tng," And thila hara aBByllad lb* amaiid' 
iti»ni irf Ih* "^aai*, m»f woilba dtnibifd, 
ft la, pffh«|t«= ttiminati* lhal th* i|*ip«ii'in 
bg« iii**i=r ari*^fi 

Thit liriigsh r'is Fftni**til, imitt»ilial*l? 



far m all 




ciHiisp^abiMilil coBito^ ^ai»ifc« a ^ eiaa l 
aad iibanlrt* rmrt^MM et tndc agaMal 
•Mb . Ih*t. QwiMaWMMMIli^l laMk 

I la Ibla 
iniw niir If i >jii a 

tm 

iaal _ 

afMplii^aip 

k«tar« uf lh*"o«* coaairi' trtwti MtMlK 

m iwel* baluBgiBf la tba utttr. dlaa that »i Na^iHlpiWa 

Man tbaa iMtv ?«an a^ ^ lk« H af t haSaiB tk* aSS& ^^ 
Itoxcft, IMA, CuagrMt ^MMA •• — * "*■ ■ mMk i Imm ll^ if TbI i 
*ria(laBll aalkiaaMaAlM lk^v«M*bl ^—r.. ^ 

ladvfl laMi their oaHweal pgadwtloM taM I 
Iha Usitad Suint u^a Ik* aaaia lanMa : 
iNlh imr iiwa warla, pronldMl lh»y ••"ll 1 
racipriioala to ua aiinilar advaalagaa ** ? 
Tbia act cuattand Iba in-iprwitir ta iha 
HsdtMiaaa of Aa Mi^acy** lurvigB i 
iMtM i*k« Ml«M lim Mo Ih* prp pm a d 
a naM »! a»M imMi A« Oallcd S'aiM. T^a 
Ml ofmf m. NB iMMwaAMaiwM^ 
mm. aad sMm^ ■ Jillmf w g ^w-ft y m 
all tark t umla wMoM nftr i a aa la tba 
aiteia ol iNdr catgaaa, V^n Maoa MiB> 
ci|M*«, our n—ii w f Prt t i taatiaa aad ar» 
raagaaMiaM ha«a ha«a taaadcd. *iea^ 
WMb Wnmf^ ; aad M a* b ap a ihM tba aa* 
ca^Maa aiay aat iav^ asac> 
■MM 

Our nriaHnaa iNtfe 
tba) ha(* ar*r baaa, oa iIm 
ly ruuiwg. Th* ^< ia >l 1 
mU aa I la piadatMaaia haaa iavar 
ad, abca Iha ingillab atht 
faai ih*ir goud wiH la mm eaaatrr, aaa 
ibair IrMBdnip baa alimya b**a aifbly 
a ppr** t»lad bf th* goraraiaaal aad lb* 
'iru[iie uf Iha Uaiiaa b 



laii*a tar iba la a a wty a > tmf atbar m ib 
amna iba l ii ta aa Mr «Mcli ■* «^y aa> 
^alM aa lalai aa i hf Itaaif . 
*«AS*wtb*. 



Wl^^a'ailtiiliBtti^aMtia a^JM* 
aliaiat n m ki«b atw dt^ tmt ■•» >*■ 
laat I* aahwala ilia laaa Mmt^f Mto> 




Bamooa I 



Iha 



1 I '-'-r tiB*^ juat it'll***/! 

*ri f^ ' ! Klatfta wtt'ild rtin* 

.-' - -naiit'a t*l»*r asd tin 

M iiifi III Ihe aavervigni^ 

.-r lb* Bar lalaad* lb* 

l.,llii*ing ruiiilititinal aiipillaiiiiii "wIwb 

***r aad ati ^ptta aa itti^ rafttihlif itf lltra 

ittiraa wttmtt ha** ftsn^ftitifd a*d Fatifl*d 

a IF**ir *tih lirt'al Hrttaifl It* *ti*h Ofwal 

Hrtfiiirt ihali hart* t*itft«trt^ aa4 lbs f*y§h 

Itr .,^ lliiiiiinrBa (Mall har* B'wi'plPd. IB* 

•ail lataxia, at ih| * * f In lb* prmfHiBaaad 

ri >»iii|iina riiiHainad la ■Mb iwair 

7 hii pt naB * iiieB waa,ef mmhim, f a |*** - 
. H Alitw IB» B i aat a bad ralaa'd la rw. 
ufaii* Ih* Briiiah *rtB»*Bil*ia wiib ni#a 
dam* 111 lb* OTlb nt AafU*', l*W. wttb 
fan hA*alitdg* t>f Ma * i » ei* a ta . it t*a* HH' 
|j*a^ai* t^rf at*, B***^Ba^wy iga*it*at i* 
ih* "pfTta ia t oaa a*d rftadiiiana'* tHii*ti 
HHfhi It* *n»«ai**d la a immn *■■*■)(. 
1MB h*iar«*a IB* 
iHvB i haa i la adtanr n. 

Th* lB*l I- iB»t vb** 
ii»i*< BmaiB **4 iBii 
toaU^ daaifoua , aa IbKy ar*, atld I inHi 
am a^ b*. ata i au i a ia g ib* immt lrt**d- 
Ir l a lani a aa t*itb i«*b oih**, ha»* aa tor 
t Mii a talr rtHwIadml a itaatf •*«» iB*f 
■ *d*tMa4 la ••■«■• iliwt <•» »| 
Iba ■!«»■■ mmra * la M abngetf a^ 
^f Btaiaal Pijatiiai. aarf mmd 
Had Umb kBB «i 
I, aU diaaaiti** it iJit Ta t Ai 
\m woat d m*m pri**Mr •*• ibta 
"* 

parlMa Th* 



With all iilb*r Eamp^aa gnnmntaatt 
itar*pl tBat el ?^p*lfl, oiif r*litllooa ar* a* 
p***fahlii aa »* trould d*air*. I r*gr *i 
It) aat thai e»piupaaawbat**prha* baaa 
■aad*, aiaaui lb* a^aa r — wBi iil rungrMa^ 
tuaarila iba a*ii l«in aa t af aaj| of ib* itB> 
mrr.iut rlaima al out clinWM agaMM Ito 
•iyaBiab git«*rain«Bl. Bu a Ma t . llM vM 
fag* ruminHkiid bb oar 4ag bf tbatHa- 
lab aar Ingai* Fi>milaaa on th* blah I Md 
araa, off tba *>iaai nl Cuha, in MaiA. \ |aab 

I^U, b« flriag, IBM tha (taamar n Bm«- 

d», aad d*lat«ia| aad aaarchliig bar, la- :' bar* baaa MtaA aa* 
— 1 — -— a-_J_t|-J— J_— J— -^ I , ) ||,|, iki t^iH ^ aw 

Tha jaaatal Inaa aa4 IMKpar « ^ I im h %i1Ti - Tghrati 
•laaaSh gararawaa t tovar«l dM of Ito I 
I WMd fliam ara na^ Is b* la^amd. 
liar pmaai aavBjr rMraiirdlaary aad I 
ininiaiar pIvBlpManUaty la MalfM haal 

aali-d In b* rrrallladE •■< tt Ii Nt^ ^ 

pwa M a*ad mM a aaiafatMMgr M ^ 
■ ttb apwial iBilibllimib^iB HjJlnaa 
pcading bfiwaaa tfM tws jtnata a ii ni*, 
aad ailib a d a taf i alaatluB la ba*a ibiim 
ap«*dHf BBd aa>i*aM* adfualrd, if tbia 
b* p ii a abt a, la Iha iB*aBitni*, *beseT*r 
onr miotalar urg«* tha juai *lala9 of aar 
i^iltraaaea th* nii*l*e(-l tha" 
itrniwant, H M m*l «Hih Iba ii^MlMi'lhal 
IJctBgr**^ bar* ii«v*r ntad a th* apprtiBfl 
atiim r*riHnnH>adBd br rr**id*BI ntll In! 
hM annual iiieaMg* of baaMabar, l^ff, 
"to b* paid lo Iha Pf 
lur ih* purpowi til dwnbailaa iata t g iha 
clalmaalt In Iba AilManrf MM " A >iit 
lar fffonmwBdattmi aaa iwiii by nyiai- 
madiata pradac n a ar , la Ma m*aaagB id 
IJit**inb*r, IMBiaadPBlirwIy rnnrarrfag 
■Hh both la Iha Dplaion that ihM Indaia* 
nltjr It Jiiialj dan andar th* tp*»ir trttb 
Rpain 111 Iha 'JTlb td l>*lnli*r, 1%.% I 
*afBn»ilr iw u«Bi *ad aa*h an app fj^tl 
■UiiB I* Ih* to'ntaMa 
i:i agtin 

A ir*alf nf Irtoadahly aiM 
waa r«ii*iad*d at iinnaiaaNnnpl* an 
laih of DMwaihair, litlM, hal*w*n ih* Ifal- 
Ifd ataiw aad P *f*la , tba nuAraiinB nl 
v'hN-b «*** *l*haBg*d at CooalanllBtj^l* 
,,B Ih* IMt Junn tVU, BBd lb* llwMf 
iraa prflrUini*d Br lb* PriMldaal aa iha 
IWh ABgBM IMt.' TMaltaaiir, li la ha- 
li*ir*d, urill fr^r* baarPeial lo AmarD^aa 
i'.imm*nw Tha^Miah ha iiiaal*at*d aa 
tartti*! diaptiatMan i« miliiaal* a lrl*«d* 
Ir pftatinn wHb i.or rntimrr, aad ha* ^ 

.iig latrtjlhal •• absnM •»* 
<\ Trlt^traa ti* a ittini^*r 

,.irt;»Bd I r***«*BiB*ad ibai 

aaapp»)iiiaiiMa lia aMda i»r ibM p«^ 



Tt i ip^ai a t w aa j >i ln »M» i* < 

!iS&hawiiMglBl Ito l^m^ 
■M muttm M ihib **M •^ Ol 

ibtaa litoai aifctt 

•«•>• *■* 

■aafPktoa 

lagWiiiiia I 
■r aii aM avi«'.r>«a« 
ib*IIMp4lllM>.i. HfSl 
^ rpiw a af tt iiaann •< 

TMa bta aal, la il4 UmIn 




lad aat If abwad a^ wb aaj pil <aa a» ^ifc »WJ^ .' '_ roii» r^ Kl i b i ;i> *T|y 

aaaanhl^tto iM 

pcaaaaMgtwkaa 

aaaf^ga *» i 




paaaaf pMMiltbg Ito aMil|hit<aaJM^ 

aa^ aaaa^^^a aaaataaariMaaai^lalap* 
rMaataa aad iJililtoMii af Ma OMMI 



a*l la pttri Bh*a tb*r* la i 
•to 1*1' 



uttag iiBta 

Itf Ihf tfwalr a^ ^la 

Jhlr 1*11. wiifc |^„| 



If tat 
ia CblBa bar* b**B 

tialatoti»*n»t i't • !*»t^ta 
wllh that *nipir» of tba Sd 

a vif* til tiitf ***ytil? and Ftliintii.n f' 
,,ur fi,it,m-ff f, Tb* 3*h ailicl* ol Ikii 

iinaii iiiiiiiUi^d f'ff a rftlaioa itf If, j 
caa* mi^itettrm thoaM pf*»a tit 
uuilaf "ia whvh caat ih* l«» gorara* 
■Maala mil •• iba •«|ifBi|ua nf lir*l*a 
raaralnirt Iba daM uf aalil BiSrBBtfea, 

i_^^(^ .1 r. L^- p"Oiae 'he aaaaw toaaaa 

t^aaHahl* parasa* apMMiM ii eMMaM 
aarh napitiBliaaa " T fc iia Iwal a* jaan 
rapirad ■>• Ito Id Itrtf. IM^ tol loag 

i^lofa itol pariad. U *..— i 

lhal uap««t*M (batlg^ 

aad tkaanl fiiiinigillTin| 
a»r« «a«a ^ Ito ei jBiiiit a aL i Mjr 9f 
OaNad BMHa la 




lid tliR I !l*i*><«a Kt* 

pMB. TWa* hoad'H 
laiiaplad tba trad* 1,; 

■•• I* a aiai* u» i ia ftt i f 
Iw liMi 




•aaJaaMaa aM ito NiaMw af faih a d TT^ T"^" ,;.., |. ■ .|. IgT^^ g 

'•''"•.i!fffi?lA.^*'t"' **S*toLy.«1toTLtfi i^ganw ■» 

l«ata*^ liraat B wla i* .nd ib. i Jti*. «. r.m. ^ _ •' - -- *^ 



'.Iha; ■!■• 
I >g i | 0i aT tart a alto a» 
■Mi»Mi Ma i* aaaf 




I)(llih.H 



■ Iliad l»r»it ^tta«"* 



«. rcrtaa rr^fi' 



» .„ .r «•■ 



